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VIA Labs, Inc.

VIA Labs, Inc.

2021 Annual General Shareholders’ Meeting Minutes

(Translation)

Time and Date: July 20, 2021 (Tuesday) at 9:00 a.m.
Venue: No. 223, Sec. 3, Beixin Rd., Xindian Dist., New Taipei City, Taiwan (Room B, 1F,

Taipei Innovation City Convention Center)

The shareholders present in person and by proxy represented 42,792,205 shares or 63.39% of
the total 67,500,000 shares outstanding.

Attendees: Pek Seng Ng, Independent Director

Daniel Lin, G.M.

Miller Chen, CFO

Peichi Chen, Counsel

Wen-Ya Hsu, CPA of Deloitte & Touche

Chairman: Yun-Ming Shieh, Independent Director Recorder: Peggy Yen

)

Call Meeting to Order: The aggregate shareholding of the attending shareholders

constituted a quorum. The Chairman called the meeting to order.

(1) Chairman’s Address: Omitted
(111) Report Items:

1. 2020 Business Report. (Please refer to Attachment 1 and Attachment 3 )
2. 2020 Audit Committee’s Review Report. (Please refer to Attachment 2)

3. 2020 Compensation Distribution for Employees and Directors.

(1) According to Article 19 of the Articles of Incorporation, if the Company is
profitable in the current fiscal year, no less than 5% shall be allocated as employees’
compensation, and no more than 1% shall be allocated as the remuneration for
directors. However, the company’s accumulated losses shall have been covered
before the employee compensation and remuneration for directors are allocated
based on the aforementioned proportion.

(2) The Company’s pre-tax profit before deducting employees compensation and
the remuneration for directors was NT$408,218,365, which was distributed in cash
in accordance with the Articles of Incorporation, of which NT$50,000,000 was
allocated as employees compensation (including the remuneration for managers),
representing 12.25% of pre-tax profit, and NT$1,100,000 was allocated as
remuneration for directors, representing 0.27% of pre-tax profit.

(3) The proposal was reviewed by the Remuneration Committee on March 17, 2021
and approved by the Board of Directors on March 22, 2021.

4. 2020 Cash Dividend Distribution:

(1)The Company’s 2020 distributable retained earnings is NT$315,156,572.

Considering the use of funds and to prevent capital inflation, it is proposed to



distribute cash dividends of NT$4.5 per share, with total amount of NT$303.75
million. Please refer to Attachment 4.

(2)This cash dividend is calculated based on the distribution ratio. The unit shall be
in NTD and decimals shall be rounded up, and the total fractional amount less than
NTS$1 are recognized as other income.

(3)In the event that the number of actual shares outstanding is changed due to
changes in laws and regulations, adjustments by the competent authority, or the
company bought back or cancelled treasury shares, execution of employee stock
options, or conversion of convertible corporate bonds issued by the Company, etc.,
resulting in an adjustment to the payout ratio. The chairman of the Board shall fully
authorized by the resolution of the Board of Directors in handling related matters.
(4)The proposal was approved by the Board of Directors on March 22, 2021, it is
proposed that the Chairman of Board be authorized to resolve the ex-dividend date,
and other relevant issues.

(5) The proposal was reviewed by the Audit Committee and approved by the Board

of Directors.

(1IV) Matters for Ratification

Ratification Proposal 1 Proposed by the Board of Directors

Proposal: Adoption of 2020 Business Report and Financial Statements.

Explanation: The 2020 business report and financial statements have been approved
by the Board of Directors on March 22, 2021, among which the financial
statements were certified by CPA Shu-Lin Liu and CPA Wen-Ya Hsu of
Deloitte & Touche. They believed that the financial statements presented
fairly the financial position, business achievements and cash flows as at
December 31, 2020, and issued an audit report with unqualified opinion,
which is submitted to the Audit Committee to be audited together with
the business report. Please refer to Attachment 1 and Attachment 3.

Resolution: Voting results: the total number of shares in person and by proxy including

shares casted electronically represented 42,792,205 shares at the time of
voting, among which 42,612,218 votes in favor, 10,231 votes against ,
and 169,756 votes abstained. That above proposal was approved and

adopted.

Ratification Proposal 2 Proposed by the Board of Directors
Proposal: Adoption of 2020 Retained Earnings Distribution.
Explanation: Please refer to Attachment 4 “2020 Retained Earnings Distribution”. The
proposal was reviewed by the Audit Committee and approved by the
Board of Directors.
Resolution: Voting results: the total number of shares in person and by proxy including
shares casted electronically represented 42,792,205 shares at the time of
voting, among which 42,611,748 votes in favor, 11,719 votes against , and

168,738 votes abstained. That above proposal was approved and adopted.



(V) Matters for Discussion

(V1)

Discussion Item 1 Proposed by the Board of Directors

Proposal: Amendment of the Articles of Incorporation. For your approval.

Explanation: In order to meet the needs of future operations, the words in the

Resolution:

provisions are rectified and modify the number of directors to 5-9 and
method of special reserve appropriation. Please refer to Attachment 5
“Comparison Table of Amended Articles of Incorporation”.

Voting results: the total number of shares in person and by proxy
including shares casted electronically represented 42,792,205 shares at
the time of voting, among which 42,614,005 votes in favor, 10,231 votes
against, and 167,969 votes abstained. That above proposal was approved

and adopted.

Discussion Item 2 Proposed by the Board of Directors

Proposal: Amendment of the “Procedures for Financial Derivatives Transactions”. For

your approval.

Explanation: Since the Company set up the Audit Committee to replace the

Resolution:

supervisory function, proposed amendments in the provisions of
“Procedures for Financial Derivatives Transactions”. Please refer to
Attachment 6 “Comparison Table of Procedures for Financial
Derivatives Transactions”. It is also proposed to authorize the "Head of
Finance" to be designated as senior executive in derivative commodity
transactions. The proposal was reviewed by the Audit Committee and
approved by the Board of Directors.

Voting results: the total number of shares in person and by proxy
including shares casted electronically represented 42,792,205 shares at
the time of voting, among which 42,607,410 votes in favor, 10,826 votes
against, and 173,969 votes abstained. That above proposal was approved

and adopted.

Extraordinary Motions

(Summary of shareholders’ statement: shareholder number 10340 raised question

regarding the USB4 mass production schedule and its related revenue next year.

Explanation by the CFO appointed by the Chairman.

The Chairman announced the meeting was adjourned.

(V1) Adjournment

( Please note that the above is an English translation. If there is any discrepancy between the

original Chinese version and this English version, the Chinese version shall prevail.)



Attachment 1
VIA Labs, Inc.
2020 Business Report

The global economy was seriously affected by the COVID-19 pandemic in 2020 as well
as climate change, growing tensions in the relationship between China and the US, and the
accompanying trade war between the two nations. The disruptions caused by these factors have
led to huge changes in people’s way of life throughout the world, with remote working and
remote learning becoming the norm. Fortunately, VLI experienced limited operational impact
from these changes during a year despite the serious economic difficulties that so many
countries around the world experienced.

Twelve years of unstinting hard work and dedication by the VLI has paid off with
continued profitability and allowed this subsidiary to become successfully listed on Christmas
Eve, 2020, after a stringent review by the competent authorities of the Taiwan Stock Exchange.
Rather than decreasing, the demand for laptops, game consoles, and peripheral devices
continued to increase last year in response to pandemic-driven changes in people's lifestyles as
remote work and learning boosted the stay-at-home economy. This fostered continuous
shipment growth momentum for end-product shipments featuring solutions that VLI had been
planning for many years, including USB3, USB Type-C, and USB PD devices. Meanwhile, we
took advantage of further opportunities to obtain orders from several important customers on
the back of tensions in China-US trade relations that prompted some brands to transfer orders.
As aresult, VLI saw its annual revenue growth exceed 30%.

2020 Business Report

To sum up, the Company’s consolidated operating income in 2020 was NT$1,969,592
thousand, with net profit attributable to the owner of the parent company of NT$318,484
thousand and EPS of NT$5.29 based on the weighted average number of outstanding shares of
60,205 thousand.

Items 2020 2019

Operating revenue (NT$thousand) 1,969,592 1,585,688

Financial income|Gross profit (NT$thousand) 960,842 821,820
and expenditure Net income attributable to owners of

the Company (NT$thousand) 318,484 242,819

Return on assets (%) 14.84 21.45

Return on equity (%) 18.28 30.66

. Percentage of Operating Income 57.13 46.70

Profitability paid-in capital (%) |[Pre-tax profit 52.99 47.06

INet profit margin (%) 16.17 15.31

Earnings per share (NTS$) 5.29 4.05

2021 Business Plan

VLI, has long adhered to satisfying user needs as its starting point, with a commitment to
providing practical and professional technology and design. We continuously launch new
products to bring consumers greater convenience via high-speed data transmission. New
products related to USB4 technology should enter mass production in the second half of 2021.
VLI has long had a high penetration rate in the USB Type-C and high-speed data transmission
markets. At the same time, we are optimistic about the development of 5G and Al. Driven by
the work-from-home trend resulting from the pandemic, we anticipate greater demand to boost
revenue growth. In response to the problem of tight chip packaging and testing capacity, we
also continue to communicate with upstream manufacturers to strive for sufficient capacity,
and at the same time effectively manage the supply and allocation of chip inventory to meet
key customer needs. In this way, VLI and its customers can maintain a win-win situation to
ensure continued revenue growth.

History witnessed a watershed year in 2020, and it also marked a significant period for
VLI. The listing of our company represents an important milestone. Looking forward to the
new year, our company shoulders the expectations of a greater number of shareholders. We
will provide the best service to our customers, become deeply rooted in their hearts, and strive
alongside them to pursue growth and profitability. Our goal is to continue to drive employees
to maintain discipline, integrity and positive beliefs, implement the Company's core values,
and continue to generate revenue for the Company!

Chairman: Wen-Chi Chen CEO: Jyh-Fong Lin Chief Accountant Hung-Wen Chen
March 22, 2021



Attachment 2
VIA Labs, Inc.

Audit Committee’s Review Report

The Board of Directors made the Company’s 2020 financial
statements, which were certified by Deloitte & Touche and issued an
audit report.

The Board of Directors also made the Company’s 2020 business
report and table of earnings distribution, which are approved by the
Audit Committee and it is considered to comply with the Company Act
and relevant laws and regulations. Accordance with Article 14-4 of the
Securities and Exchange Act and Article 219 of the Company Act., we
hereby submit this report.

To

VIA Labs, Inc. 2021 Annual General Shareholders Meeting

VIA Labs, Inc.
Convener of the Audit Committee: Yun-Ming Hsieh

March 22, 2021



Attachment 3

INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
VIA Labs, Inc.

Opinion

We have audited the accompanying consolidated financial statements of VIA Labs, Inc. and its
subsidiaries (collectively referred to as the “Group”), which comprise the consolidated balance sheets
as of December 31, 2020 and 2019, and the consolidated statements of comprehensive income, changes
in equity and cash flows for the years then ended, and the notes to the consolidated financial statements,
including a summary of significant accounting policies (collectively referred to as the “consolidated
financial statements™).

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as of December 31, 2020 and 2019, and its
consolidated financial performance and its consolidated cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers,
International Financial Reporting Standards (IFRS), International Accounting Standards (IAS), IFRIC
Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued into effect by the Financial
Supervisory Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with The Norm of Professional Ethics for Certified Public
Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements for the year ended December 31, 2020. These matters
were addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.



The key audit matter of the consolidated financial statements for the year ended December 31, 2020 is
as follows:

Revenue Recognition

Revenue from the sale of goods is recognized when significant risks and control are transferred to the
customers. Technical service revenue is recognized when performance obligations of service are
fulfilled and the amount of revenue can be reasonably measured. The revenue from specific products
amounted to $1,229,211 thousand in 2020; such amount accounted for 62% of operating revenue, which
is material to the consolidated financial statements. Therefore, recognition of revenue from the specific
products was deemed to be a key audit matter.

For the accounting policy on revenue recognition, refer to Note 4.

We understood and tested the effectiveness of the design and implementation of internal controls with
respect to revenue recognition of specific products. We verified the consistency between the accounting
treatment for sales of specific products and the policy on revenue recognition. We selected samples of
revenue from the aforementioned products to confirm that revenue transactions had indeed occurred.

Other Matters

We have also audited the parent company only financial statements of VIA Labs, Inc. as of and for the
years ended December 31, 2020 and 2019 on which we have issued an unmodified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers, and International Financial Reporting Standards (IFRS), International Accounting
Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued into
effect by the Financial Supervisory Commission of the Republic of China, and for such internal control
as management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including management and the audit committee, are responsible for
overseeing the Group’s financial reporting process.



Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the auditing standards generally accepted in the Republic of
China will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the Republic of
China, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision, and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements for
the year ended December 31, 2020 and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

The engagement partners on the audits resulting in this independent auditors’ report are Shu-
Lin Liu and Wen-Yea Shyu.

Deloitte & Touche
Taipei, Taiwan
Republic of China

March 22, 2021

Notice to Readers

The accompanying consolidated financial statements are intended only to present the
consolidated financial position, financial performance and cash flows in accordance with
accounting principles and practices generally accepted in the Republic of China and not those
of any other jurisdictions. The standards, procedures and practices to audit such consolidated
financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying
consolidated financial statements have been translated into English from the original Chinese
version prepared and used in the Republic of China. If there is any conflict between the English
version and the original Chinese version or any difference in the interpretation of the two

versions, the Chinese-language independent auditors’ report and consolidated financial
statements shall prevail.



VIA LABS, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

The accompanying notes are an integral part of the consolidated financial statements.

2020 2019
ASSETS Amount % Amount %
CURRENT ASSETS
Cash and cash equivalents (Notes 4 and 6) $2,284,670 75 $ 717,055 57
Accounts receivable, net (Notes 4 and 9) 228,914 8 211,723 17
Accounts receivable - related parties (Notes 4, 9 and 29) 1,485 - 6,794 -
Other receivables (Notes 4 and 9) 196 - 812 -
Inventories (Notes 4, 5 and 10) 266,761 9 219,932 18
Other current assets (Note 16) 8,167 - 10,312 1
Total current assets 2,790,193 92 1,166,628 93
NON-CURRENT ASSETS
Financial assets at fair value through profit or loss - non-current (Notes 4 and 7) 36,711 1 - -
Financial assets at fair value through other comprehensive income - non-current (Notes
4 and 8) 11,997 - 15,805 1
Investments accounted for using the equity method (Notes 4 and 12) - - - -
Property, plant and equipment (Notes 4, 13 and 29) 56,942 2 37,287 3
Right-of-use assets (Notes 4 and 14) 1,586 - 11,995 1
Intangible assets (Notes 4 and 15) 41,943 1 9,679 1
Deferred tax assets (Notes 4 and 23) 14,611 1 10,855 1
Refundable deposits (Note 16) 86,593 3 1,058 -
Total non-current assets 250,383 8 86,679 7
TOTAL $ 3,040,576 100 $ 1,253,307 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Accounts payable (Note 17) $ 161,389 5 $ 105,614 8
Accounts payable - related parties (Notes 17 and 29) 14,806 1 11,974 1
Other payables (Notes 18 and 29) 198,112 7 169,802 14
Current tax liabilities (Notes 4 and 23) 14,001 - 38,812 3
Provisions - current (Notes 4 and 19) 3,342 - 3,324 -
Lease liabilities - current (Notes 4, 14 and 29) 2,831 - 12,702 1
Other current liabilities (Note 18) 25.489 1 35.878 3
Total current liabilities 419,970 14 378.106 30
NON-CURRENT LIABILITIES
Lease liabilities - non-current (Notes 4, 14 and 29) 579 - 1,203 -
Net defined benefit liabilities (Notes 4 and 20) 3,156 - 3,087 -
Other non-current liabilities (Note 18) - - 4.109 1
Total non-current liabilities 3.735 - 8,399 1
Total liabilities 423,705 14 386,505 31
EQUITY (Note 21)
Share capital 675,000 22 600,000 48
Capital surplus 1,557,933 51 2,824 -
Retained earnings
Legal reserve 36,909 1 12,627 1
Special reserve 14,996 1 11,839 1
Unappropriated earnings 347.790 11 254,508 20
Total retained earnings 399.695 13 278.974 22
Other equity (15.757) - (14.996) (1)
Total equity 2,616,871 86 866,802 69
TOTAL $ 3,040,576 100 $ 1,253,307 100



VIA LABS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2020 2019
Amount % Amount %
OPERATING REVENUE (Notes 4 and 29)
Sales $ 1,943,875 99 $ 1,555,553 98
Other operating revenue 25,717 1 30,135 2
1,969,592 100 1,585,688 100
OPERATING COSTS (Notes 10, 22 and 29) 1,008,750 51 763.868 48
GROSS PROFIT 960,842 49 821,820 52
OPERATING EXPENSES (Notes 22 and
29)
Selling and marketing expenses 41,009 2 50,113 3
General and administrative expenses 46,076 2 38,138 2
Research and development expenses 487,765 25 452,264 29
Expected credit loss 354 - 1,118 -
Total operating expenses 575.204 29 541,633 34
PROFIT FROM OPERATIONS 385,638 20 280,187 18
NON-OPERATING INCOME AND
EXPENSES (Notes 22 and 29)
Interest income 4,521 - 9,625 1
Other gains and losses (32,332) (2) (7,078) (1)
Finance costs (170) - (392) -
Total non-operating income and
expenses (27.981) (2) 2,155 -
PROFIT BEFORE INCOME TAX 357,657 18 282,342 18
INCOME TAX EXPENSE (Notes 4 and 23) (39.173) (2) (39.523) 3)
NET PROFIT FOR THE YEAR 318.484 16 242.819 15
OTHER COMPREHENSIVE INCOME
(LOSS) (Notes 20 and 21)
Items that will not be reclassified
subsequently to profit or loss
Remeasurement of defined benefit
plans 237 - (115) -

(Continued)



VIA LABS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2020 2019
Amount % Amount %

Unrealized loss on investments in
equity instruments at fair value
through other comprehensive income (12,460) (1) (2,708) -
Items that may be reclassified
subsequently to profit or loss
Exchange differences on translating
foreign operations 11,699 1 (449) -

Other comprehensive loss for the
year, net of income tax (524) - (3.272) -

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR $ 317,960 16 § 239,547 15

EARNINGS PER SHARE (Note 24)
From continuing operations
Basic
Diluted
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The accompanying notes are an integral part of the consolidated financial statements. (Concluded)



VIA LABS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

BALANCE AT JANUARY 1, 2019
Compensation cost of employee share options (Note 25)
Appropriation of 2018 earnings
Legal reserve
Special reserve
Cash dividends distributed by the Company
Net profit for the year ended December 31, 2019
Other comprehensive loss for the year ended December 31, 2019
Total comprehensive income (loss) for the year ended December 31, 2019
BALANCE AT DECEMBER 31, 2019
Issuance of ordinary shares for cash
Compensation cost of employee share options (Note 25)
Appropriation of 2019 earnings
Legal reserve
Special reserve
Cash dividends distributed by the Company
Net profit for the year ended December 31, 2020
Other comprehensive income (loss) for the year ended December 31, 2020

Total comprehensive income (loss) for the year ended December 31, 2020

BALANCE AT DECEMBER 31, 2020

Share Capital

$ 600,000

600,000

75,000

$ 675,000

The accompanying notes are an integral part of the consolidated financial statements.

Capital Surplus

$ 2,545

279

2,824
1,550,276

4,833

$1,557,933

Retained Earnings

Other Equity

Legal Reserve

$ 249

$ 36,909

Special Reserve

$ 2,241

$ 14,996

Unappropriated

Earnings

$ 123,780

(12,378)
(9,598)
(90,000)
242,819
(115)
242,704

254,508

(24,282)

(3,157)

(198,000)
318,484
237
318.721

$ 347,790

Unrealized Loss

on Financial

Assets at Fair Exchange
Value Through Differences on

Other Translating
Comprehensive Foreign
Income Operations Total Equity
$ - $ (11,839) § 716,976
- - 279
: (90,00(;)
- - 242,819
(2,708) (449) (3.272)
(2,708) (449) 239,547
(2,708) (12,288) 866,802
- - 1,625,276
- - 4,833
) i (198,000)
- - 318,484
(12.460) 11,699 (524)
(12.460) 11,699 317,960
$ (15.168) $ (589) $2,616,871



VIA LABS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax
Adjustments for:
Depreciation expense
Amortization expense
Expected credit loss recognized on accounts receivable
Finance costs
Interest income
Compensation costs of employee share options
Changes in operating assets and liabilities
Financial assets mandatorily classified as at fair value
through profit or loss
Accounts receivable
Accounts receivable - related parties
Inventories
Other current assets
Accounts payable
Accounts payable - related parties
Other payables
Provisions
Other current liabilities
Net defined benefit liabilities
Other non-current liabilities
Cash generated from operations
Interest received
Interest paid
Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of financial assets at fair value through other
comprehensive income
Payments for property, plant and equipment
(Increase) decrease in refundable deposits
Payments for intangible assets

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of ordinary shares
Decrease in guarantee deposits
Repayment of the principal portion of lease liabilities
Dividends paid

2020

$ 357,657

26,332
18,805
354
170
(4,521)
4,833

(24,666)
(17,545)
5,309
(46,829)
2,145
55,775
2,832
13,857
18
(10,389)
306
(4.109)
380,334
5,137
(170)
(67.740)

317,561

(8,652)
(44,800)
(85,535)
(26.852)

(165.839)

1,625,276

(11,037)
(198.000)

2019

$ 282,342

19,230
6,077
1,118

392

(9,625)

279

(61,099)
1,543
(77,002)
(8,028)
(13,468)
2,268
33,317
3,324
6,655
352
(1,035)
186,640
10,094
(392)
(1,704)

194,638

(18,513)

(21,427)
28

(10.149)

(50,061)

(29-)
(9,090)
(90,000)

(Continued)



VIA LABS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

2020 2019
Net cash generated from (used in) financing activities 1,416,239 (99,119)

EFFECTS OF EXCHANGE RATE CHANGES ON THE

BALANCE OF CASH HELD IN FOREIGN

CURRENCIES (346) (449)
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,567,615 45,009
CASH AND CASH EQUIVALENTS, BEGINNING OF THE

YEAR 717,055 672,046
CASH AND CASH EQUIVALENTS, END OF THE YEAR $2,284,670 $ 717,055

The accompanying notes are an integral part of the consolidated financial statements.  (Concluded)



INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
VIA Labs, Inc.

Opinion

We have audited the accompanying parent company only financial statements of VIA Labs, Inc. (the
“Company”), which comprise the parent company only balance sheets as of December 31, 2020 and
2019, and the parent company only statements of comprehensive income, changes in equity and cash
flows for the years then ended, and notes to the parent company only financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly, in all material
respects, the accompanying parent company only financial position of the Company as of December 31,
2020 and 2019, and its parent company only financial performance and its parent company only cash
flows for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent Company Only Financial Statements section of our report.
We are independent of the Company in accordance with The Norm of Professional Ethics for Certified
Public Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the parent company only financial statements for the year ended December 31, 2020. These
matters were addressed in the context of our audit of the parent company only financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.



The key audit matter of the parent company only financial statements for the year ended December 31,
2020 is as follows:

Revenue Recognition

Revenue from the sale of goods is recognized when significant risks and control are transferred to the
customers. Technical service revenue is recognized when performance obligations of service are
fulfilled and the amount of revenue can be reasonably measured. The revenue from specific products
amounted to $1,229,211 thousand in 2020; such amount accounted for 62% of operating revenue, which
is material to the parent company only financial statements. Therefore, recognition of revenue from the
specific products was deemed to be a key audit matter.

For the accounting policy on revenue recognition, refer to Note 4.

We understood and tested the effectiveness of the design and implementation of internal controls with
respect to revenue recognition of specific products. We verified the consistency between the accounting
treatment for sales of specific products and the policy on revenue recognition. We selected samples of
revenue from the aforementioned products to confirm that revenue transactions had indeed occurred.

Responsibilities of Management and Those Charged with Governance for the Parent Company
Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent company only
financial statements in accordance with the Regulations Governing the Preparation of Financial Reports
by Securities Issuers, and for such internal control as management determines is necessary to enable the
preparation of parent company only financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including management and the audit committee, are responsible for
overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the auditing standards generally accepted in
the Republic of China will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these parent company
only financial statements.



As part of an audit in accordance with the auditing standards generally accepted in the Republic of
China, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

1. Identify and assess the risks of material misstatement of the parent company only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the parent company only financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities
or business activities within the Company to express an opinion on the parent company only
financial statements. We are responsible for the direction, supervision, and performance of the audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company only financial statements for the year ended
December 31, 2020 and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.



The engagement partners on the audits resulting in this independent auditors’ report are Shu-Lin, Liu
and Wen-Yea, Shyu.

Deloitte & Touche
Taipei, Taiwan
Republic of China

March 22, 2021

Notice to Readers

The accompanying financial statements are intended only to present the financial position, financial
performance and cash flows in accordance with accounting principles and practices generally accepted
in the Republic of China and not those of any other jurisdictions. The standards, procedures and
practices to audit such financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying financial
statements have been translated into English from the original Chinese version prepared and used in
the Republic of China. If there is any conflict between the English version and the original Chinese
version or any difference in the interpretation of the two versions, the Chinese-language independent
auditors’ report and financial statements shall prevail.



VIA LABS, INC.

PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

2020 2019
ASSETS Amount % Amount %
CURRENT ASSETS
Cash and cash equivalents (Notes 4 and 6) $ 2,273,242 75 $ 707,433 56
Accounts receivable, net (Notes 4 and 9) 228,914 7 211,723 17
Accounts receivable - related parties (Notes 4, 9 and 28) 1,485 - 6,794 1
Other receivables (Notes 4 and 9) 196 - 812 -
Inventories (Notes 4, 5 and 10) 266,761 9 219,932 17
Other current assets (Note 15) 7.868 - 10,022 1
Total current assets 2,778,466 91 1,156,716 92
NON-CURRENT ASSETS
Financial assets at fair value through profit or loss - non-current (Notes 4 and 7) 36,711 1 - -
Financial assets at fair value through other comprehensive income - non-current (Notes 4 and 8) 11,997 - 15,805 1
Investments accounted for using the equity method (Notes 4 and 11) 15,866 1 14,505 1
Property, plant and equipment (Notes 4, 12 and 28) 56,887 2 37,272 3
Right-of-use assets (Notes 4 and 13) 772 - 10,087 1
Intangible assets (Notes 4 and 14) 41,943 1 9,679 1
Deferred tax assets (Notes 4 and 22) 14,611 1 10,855 1
Refundable deposits (Note 15) 86,593 3 1.058 -
Total non-current assets 265.380 9 99.261 8
TOTAL $ 3,043,846 100 $ 1,255,977 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Accounts payable (Note 16) $ 161,389 5 $ 105,614 8
Accounts payable - related parties (Notes 16 and 28) 14,806 1 11,974 1
Other payables (Notes 17 and 28) 202,270 7 174,325 14
Current tax liabilities (Notes 4 and 22) 13,950 - 38,802 3
Provisions - current (Notes 4 and 18) 3,342 - 3,324 -
Lease liabilities - current (Notes 4, 13 and 28) 2,388 - 11,630 1
Other current liabilities (Note 17) 25,504 1 35.989 3
Total current liabilities 423.649 14 381.658 30
NON-CURRENT LIABILITIES
Lease liabilities - non-current (Notes 4, 13 and 28) 170 - 321 -
Net defined benefit liabilities (Notes 4 and 19) 3,156 - 3,087 -
Other non-current liabilities (Note 17) - - 4,109 1
Total non-current liabilities 3.326 - 7.517 1
Total liabilities 426,975 14 389.175 31
EQUITY (Note 20)
Share capital 675,000 22 600,000 48
Capital surplus 1,557,933 51 2.824 -
Retained earnings
Legal reserve 36,909 1 12,627 1
Special reserve 14,996 1 11,839 1
Unappropriated earnings 347,790 11 254,508 20
Total retained earnings 399,695 13 278.974 22
Other equity (15.757) - (14.996) 1)
Total equity 2,616,871 86 866,802 69
TOTAL $ 3,043,846 100 $ 1255977 100

The accompanying notes are an integral part of the parent company only financial statements.



VIA LABS, INC.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2020 2019
Amount % Amount %
OPERATING REVENUE (Notes 4 and 28)
Sales $ 1,943,875 99 $ 1,555,553 98
Other operating revenue 25,717 1 30,135 2
1,969,592 100 1,585,688 100
OPERATING COSTS (Notes 10, 21 and 28) 1,008,750 51 763.868 48
GROSS PROFIT 960,842 49 821,820 52
OPERATING EXPENSES (Notes 21 and 28)
Selling and marketing expenses 41,009 2 50,113 3
General and administrative expenses 46,076 3 38,138 2
Research and development expenses 490,392 25 454,172 29
Expected credit loss 354 - 1,118 -
Total operating expenses 577,831 30 543,541 34
PROFIT FROM OPERATIONS 383,011 19 278,279 18
NON-OPERATING INCOME AND
EXPENSES (Notes 11, 21 and 28)
Interest income 4,509 - 9,617 1
Other gains and losses (32,009) (1) (7,243) @)
Finance costs (100) - (263) -
Share of profit (loss) of subsidiaries and
associates 1,707 - 283 -
Total non-operating income and
expenses (25.893) (1) 2,394 -
PROFIT BEFORE INCOME TAX 357,118 18 280,673 18
INCOME TAX EXPENSE) BENEFIT
(Notes 4 and 22) (38,634) (2) (37.854) 3)
NET PROFIT FOR THE YEAR 318.484 16 242.819 15

OTHER COMPREHENSIVE INCOME
(LOSS)
Items that will not be reclassified
subsequently to profit or loss
Remeasurement of defined benefit plans
(Note 19) 237 - (115) -
(Continued)



VIA LABS, INC.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2020 2019
Amount % Amount %

Unrealized loss on investments in equity
instruments at fair value through
other comprehensive income (12,460) (1) (2,708) -
Items that may be reclassified
subsequently to profit or loss
Exchange differences on translating
foreign operations (Note 4) 11,699 1 (449) -

Other comprehensive loss for the
year, net of income tax (524) - (3.272) -

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR $ 317,960 16 § 239,547 15

EARNINGS PER SHARE (Note 23)
From continuing operations

Basic 5.2

Diluted

O
Sy
o
G

o
()
=
)
)
)

The accompanying notes are an integral part of the parent company only financial statements. (Concluded)



VIA LABS, INC.

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

Other Equity
Unrealized Loss
on Financial

Assets at Fair Exchange
Value Through  Differences on
Retained Earnings Other Translating
Unappropriated Comprehensive Foreign
Share Capital Capital Surplus Legal Reserve  Special Reserve Earnings Income Operations Total Equity
BALANCE AT JANUARY 1, 2019 $ 600,000 $ 2,545 $ 249 $ 2241 $ 123,780 $ - $ (11,839) § 716,976
Compensation cost of employee share options (Note 24) - 279 - - - - - 279
Appropriation of 2018 earnings
Legal reserve - - 12,378 - (12,378) - - -
Special reserve - - - 9,598 (9,598) - - -
Cash dividends distributed by the Company - - - - (90,000) - - (90,000)
Net profit for the year ended December 31, 2019 - - - - 242,819 - - 242,819
Other comprehensive loss for the year ended December 31, 2019 - - - - (115) (2,708) (449) (3.272)
Total comprehensive income (loss) for the year ended December 31, 2019 - - - - 242,704 (2,708) (449) 239,547
BALANCE AT DECEMBER 31, 2019 600,000 2,824 12,627 11,839 254,508 (2,708) (12,288) 866,802
Issuance of ordinary shares for cash 75,000 1,550,276 - - - - - 1,625,276
Compensation cost of employee share options (Note 24) - 4,833 - - - - - 4,833
Appropriation of 2019 earnings
Legal reserve - - 24,282 - (24,282) - - -
Special reserve - - - 3,157 (3,157) - - -
Cash dividends distributed by the Company - - - - (198,000) - - (198,000)
Net profit for the year ended December 31, 2020 - - - - 318,484 - - 318,484
Other comprehensive income (loss) for the year ended December 31, 2020 - - - - 237 (12.460) 11,699 (524)
Total comprehensive income (loss) for the year ended December 31, 2020 - - - - 318,721 (12.460) 11,699 317,960
BALANCE AT DECEMBER 31, 2020 $ 675,000 $1,557,933 $ 36,909 $ 14,996 $ 347,790 $ (15.168) $ (589) $2,616,871

The accompanying notes are an integral part of the parent company only financial statements.



VIA LABS, INC.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax
Adjustments for:
Depreciation expense
Amortization expense
Expected credit loss recognized on accounts receivable
Finance costs
Interest income
Compensation costs of employee share options
Share of (profit) loss of subsidiaries and associates
Changes in operating assets and liabilities
Financial assets mandatorily classified as at fair value
through profit or loss
Accounts receivable
Accounts receivable - related parties
Inventories
Other current assets
Accounts payable
Accounts payable - related parties
Other payables
Provisions
Other current liabilities
Net defined benefit liabilities
Other non-current liabilities
Cash generated from operations
Interest received
Interest paid
Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of financial assets at fair value through other
comprehensive income
Payments for property, plant and equipment
(Increase) decrease in refundable deposits
Payments for intangible assets

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Decrease in guarantee deposits
Repayment of the principal portion of lease liabilities
Dividends paid
Proceeds from issuance of ordinary shares

2020

§ 357,118

25,261
18,805
354
100

(4,509)
4,833

(1,707)

(24,666)
(17,545)
5,309
(46,829)
2,154
55,775
2,832
13,492
18
(10,485)
306
(4,109)
376,507
5,125
(100)
(67.242)

314,290

(8,652)
(44,749)
(85,535)
(26.852)

(165.788)

(9,969)
(198,000)
1.625.276

2019

$ 280,673

18,122
6,077
1,118

263

(9,617)

279
(283)

(61,099)
1,543
(77,002)
(8,059)
(13,468)
2,268
28,560
3,324
6,766
352
(1,035)
178,782
10,086
(263)
(17)

188,588

(18,513)

(21,412)
28

(10.149)

(50,046)
(29)
(8,028)
(90,000)

(Continued)



VIA LABS, INC.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

2020 2019
Net cash generated from (used in) financing activities 1,417,307 (98,057)
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,565,809 40,485
CASH AND CASH EQUIVALENTS, BEGINNING OF THE
YEAR 707,433 666,948
CASH AND CASH EQUIVALENTS, END OF THE YEAR $2,273,242 $ 707.433

The accompanying notes are an integral part of the parent company only financial statements. (Concluded)



Attachment 4

VIA Labs, Inc.
2020 Table of Earnings Distribution

NT$
Items Amount
Retained earnings at the beginning of the period 29,068,486
Add: Net income 318,483,984
Add: Remeasurements of defined benefit plans recognized in 236,940
retained earnings

Net income plus items other than net income are included in the
amount of undistributed surplus for the current year 318,720,924
Less: Legal reserve (10%) (31,872,092)
Less: Special reserve (760,746)
Distributable earnings 315,156,572
Distribution items:
Less: Cash dividend (NT$4.5 per share) (303,750,000)
Retained earnings at the end of the period 11,406,572

Chairman: Wen-Chi Chen CEO: Jyh-Fong Lin Chief Accountant Hung-Wen Chen



Attachment 5

VIA Labs, Inc.
Comparison Table of Amended Articles of Incorporation

shares transferred to employees is
lower than the average price of the
company’s repurchase of shares, it
shall be carried out by the attendance
of shareholders representing more
than half of the total number of issued
shares, and the consent of more than
two-thirds of the voting rights of the
present shareholders.

Amended Version Original Version Description
Article 5-1: In order to
If the Company’s subscription price meet the
for employee stock options is lower needs of
than the closing price of the shares on future
the issue date, or the price of treasury operations,

this provision
will be
revised

Article 10:

When a shareholder is unable to
attend the shareholders’ meeting for
whatever reason, that shareholder
shall appoint a proxy to attend by
offering  solicitation =~ document
according to Article 177 of the
Company Act, and according to the
“Regulations Governing the Use of
Proxies for Attendance at Shareholder
Meetings of Public Companies”.

Article 10:

When a shareholder is unable to
attend the shareholders’ meeting for
whatever reason, that shareholder
shall appoint a proxy to attend by
offering company issued solicitation
document stipulating the extent of
the authorization with signature or
company seal thereon. Unless
otherwise stipulated in Article 177 of
the Company Act, appointing a
proxy in addition to the Company
Law shall be done according to the
“Regulations Governing the Use of
Proxies for Attendance at
Shareholder Meetings of Public
Companies” by the competent

authority.

Amendment
words.

Article 13:

The Company shall appoint_ 5~9
directors by using the candidate
nomination system. The directors
shall be elected by the shareholders’
meeting from among the persons with
disposing capacity for a three-year
term by using the candidate
nomination system, and may be re-
elected after the term.

Article 13:

The Company shall appoint nine
directors by using the candidate
nomination system. After the
Company is listed on the
TWSE/TPEXx, the directors shall be
elected by the shareholders’ meeting
from among the persons with
disposing capacity for a three-year
term by using the candidate
nomination system, and may be re-
elected after the term.

In order to
meet the
needs of
future
operations,
amend the
number of
Directors.




Amended Version Original Version Description
Article 15: Article 15: Amendment
The reason for convening of the | The reason for convening of the | words.

Board of Directors shall be stated and
the directors are notified of such
seven days in advance, but may be
convened at any time when there is an
emergency. The above notice in
respect of convening the meeting
shall be done in writing, fax, or
electronic email.

The directors should attend the
meeting. When the director can’t
attend the BOD meeting, he/she shall
present the solicitation document, list
the scope of authorization relevant to
the subject of the meeting and assign
another director to attend the BOD
meeting in his/her behalf. The
director that is assigned to represent
another director can only accept one
such assignment.

Onmitted. ..

Board of Directors shall be stated and
the directors are notified of such
seven days in advance, but may be
convened at any time when there is an
emergency. The above notice in
respect of convening the meeting
shall be done in writing, fax, or
electronic email.

The directors should attend the
meeting. When the director can’t
attend the BOD meeting, he/she shall
present the solicitation document, list
the scope of authorization relevant to
the subject of the meeting and assign
another director to attend the BOD
meeting in his/her behalf. The
director that is assigned to represent
another director can only accept one
such assignment.

Omitted. ..

Article 20:

If there is a net profit in the final

accounts of the Company, it shall be

allocated in the following order.:

1. Pay taxes.

2. Cover accumulated losses.

3. 10% shall be reserved as statutory
surplus reserve, but this is no
longer necessary when the statutory
surplus reserve has reached the
Company’s total amount of capital.

4. Special reserve shall be increased
or rotated in accordance with the
law. When a special reserve is
appropriated for cumulative net
debit balance reserves from prior

period and  cumulative  net
increases n fair value
measurement of investment

properties from prior period, the
sum of net profit for current period
and items other than net profit that
are _included directly in the
unappropriated earnings for current

period is used if the prior
unappropriated earnings is not
sufficient.

5. After the allocation in item 1-4, the
BOD shall prepare the Surplus
distribution case with the previous

Article 20:
Considering that the industry life
cycle is in growth stage, the
Company's dividend policy is set
based on capital budgeting needs for
long-term financial planning, as well
as shareholders’ interests and other
factors. The shareholders’ dividends
allocated shall not be lower than 10%
of the distributable surplus. The
method for allocation of shareholders’
dividends could be done in cash or
stock dividends, where the proportion
of cash dividends should not be less
than ten percent.
If there is a net profit in the final
accounts of the Company, it shall be
allocated in the following order.:
1. Pay taxes.
2. Cover accumulated losses.
3. 10% shall be reserved as statutory
surplus reserve, but this is no

longer necessary when the
statutory surplus reserve has
reached the Company’s total

amount of capital.

4. Special surplus reserve shall be
increased or rotated in accordance
with the law.

5. After the allocation in item 1-4, the

According to
Jin Guan
Zheng Fa Zi
No.
1090150022
and
10901500221
of the
Financial
Supervisory
Commission.
Revise the
method of
special
reserve
appropriation.




Amended Version Original Version Description
annual accumulation of | BOD shall prepare the Surplus
undistributed surplus. distribution case with the previous

Considering that the industry life annual accumulation of
cycle is in growth stage, the undistributed surplus to be handled
Company's dividend policy is set as follows: distributable dividends
based on capital budgeting needs for and bonuses in whole or in part
long-term financial planning, as well may be paid in cash after a
as shareholders’ interests and other resolution has been adopted by a
factors. The method for allocation of | majority vote at a meeting of the
shareholders’ dividends could be board of directors attended by two-
done in cash or stock dividends. The thirds of the total number of
shareholders’ dividends allocated directors; and in addition thereto a
shall not be lower than 10% of the net report of such distribution shall be
surplus of current year. The submitted to the shareholders’
proportion of cash dividends should meeting. If the Company
not be less than ten percent. distributes surplus earning in the
Surplus distribution to be handled as form of new shares, it shall be
follows: distributable dividends and | handled in accordance with the
bonuses in whole or in part may be Company Act by resolution of the
paid in cash after a resolution has shareholders meeting.

been adopted by a majority vote at a

meeting of the board of directors

attended by two-thirds of the total

number of directors; and in addition

thereto a report of such distribution

shall be submitted to the

shareholders’ meeting. If the

Company distributes surplus earning

in the form of new shares, it shall be

handled in accordance with the

Company Act by resolution of the

shareholders meeting.

Article 22: Article 22: Amendment
These Articles of Incorporation were | These Articles of Incorporation were | date

drawn up on June 24, 2008.

Ist amendment on June 1, 2010

2nd amendment on June 28, 2016
3rd amendment on November 21,
2017

4th amendment on June 19, 2018

5th amendment on May 22, 2019

6th amendment on June 19, 2020

7th amendment on July 20, 2021

drawn up on June 24, 2008.

Ist amendment on June 1, 2010

2nd amendment on June 28, 2016
3rd amendment on November 21,
2017

4th amendment on June 19, 2018

5th amendment on May 22, 2019

6th amendment on June 19, 2020




Attachment 6

VIA Labs, Inc.
Comparison Table of Procedures for Financial Derivatives
Transactions

Amended Version Original Version Description
Article 8 Internal audit system Article 8 Internal audit system Cooperate
An internal auditor shall regularly | An internal auditor shall regularly | with the
review the appropriateness of the | review the appropriateness of the | Financial
derivatives transaction internal control | derivatives transaction internal control | Management

system, conduct monthly checks on
how well the trading unit is complying
with  these Procedures, analyze
transaction cycles, and include their
findings in an audit report. Where a
material violation is discovered, they
shall notify the Audit Committee in
writing.

system, conduct monthly checks on
how well the trading unit is complying
with  these Procedures, analyze
transaction cycles, and include their
findings in an audit report. Where a
material violation is discovered, they
shall notify the Supervisor in writing.

Committee’s
Issue No.
10200531121
Set up an
Audit
Committee to
replace  the
supervisory
function.

Article 12

These Procedures were drawn up on
November 21, 2017.

Ist amendment on May 22, 2019

2nd amendment on November 5, 2019
3rd amendment on July 20, 2021

Article 12

These Procedures were drawn up on
November 21, 2017.

Ist amendment on May 22, 2019

2nd amendment on November 5, 2019

Amendment
date




